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About Future Bound: Background information for the teacher.

1 Future Bound Miamiisa Chi | dr ends S@gramrdevsiopgddycao u nt
consortium of local partners. Its goal is to foster a postsecondary identity in all M-
DCPS students. The program will:

0 (1) provide all students withafreec hi | drends savings
0 (2) support savings habits among children and parents through financial
education.

ac C

Children's Savings Accounts (CSAs) are long-term, deposit-only accounts that
provide a vehicle for children and their families to build savings and earn
monetary incentives.

Future Bound Miami will launch in M-DCPS elementary schools located within
the City of Miami that fall within Title-1 feeder patterns. The City of Miami is
providing all incoming kindergarten students with a seed incentive of up to $50
upon activation of their accounts.

Having even a small amount of savings improves postsecondary educational
outcomes. Children with $1 to $499 designated for school are 3 times more likely
to enroll in, and 4 times more likely to complete postsecondary education, than
children with no account.

Future Bound Miami will expand to all M-DCPS schools located throughout
Miami-Dade County within a 5-year period. At scale, Future Bound Miami will be

the | argest Childrenés Savings Account i
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Informational and Promotional Videos

To access existing informational and/or promotional videos related to Future
Bound Miami, follow the steps outlined below:

1. Go to: The Parent Academy® Website: https://parentacademymiami.com/ or
click HERE.

2. Cick on fiWorkshopso and then fiVirutal Campus.o

Fami. Support Services

THEPAREN| | 00
ACADEMY

SUCCESS

Home  About TPAv\ Workshops~ B Family Matters  Resourcesv  Family Fun Activities

Schedule

Topics
Bilingual Parent Outreach

Program (BPOP)

Scheduled Workshops ~ ViwalCmpss - Sehool Open House
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3. See videos, available in English, Spanish, and Haitian-Creole, related to Future

Bound Miami.

Virtual Campus

These presentations are property of The Parent Academy

endorsement of any particular product, philosophy, pro” £ 2l group, university or agency, noris i
opinions expressed in the videos are those of the cr £ Aresenter and do not necessarily reflect th

ENGLISH

iReady for Parents

Future Bound Miami Video #1
AParent's Experience in ESE
E-Cigarettes/Vaping

Improving Academic Progress
Handling Challenging Behaviors
Social Emotional Development

Jvided s a convenience to you and

ESPANOL

IReady Para Padres
Future Bound Miami Video #1 Espafiol

Experiencias de una familia con un nifio especial
Cigarrillos Electronicos
Mejorando el progreso académico de mi hijo

Manejando el comportamiento de mi hijo
El desarrollo emocional de mi hijo
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(tended for educational purposes only. A video place | this site does notimply
{sary for you to rely on information only from those p. | tations listed here. The views and
| Miami-Dade County Public Schools or The Parent Ace |\ ¢

KREYOL

IReady pou Paran
Future Bound Miami Video 1 Kreyol

Pakou Yon Paran

Sigarét Elektwonik/Vapé

Pwogré akademik pitit

Kouman pou jere pwoblém konpdtman yo
Devlopman Sosyal Emosyoné]
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Conceptual Background Information for the Teacher

The 5 Most Important Money Lessons to Teach Your Kids

Laura Shin Senior Contributor
Opinions expressed by Forbes Contributors are their own.
Crypto & Blockchain | write and podcast about crypto/blockchain technology.

Downloaded on 8/27/19 from: Forbes-
https://www.forbes.com/sites/laurashin/2013/10/15/the-5-most-important-money-
lessons-to-teach-your-kids/#334b300e6826

Given how i mportant financi al skills ar
d o n 6 ¢h cHildrem about money.

As a parent, however, you can teach your child important financial lessons 8 and you
should.

ALook at the mortgage crisis and3.9milan ma
foreclosures. Look at the amount of money & $1.1 trilliond we owe in student loan
debt. The amount 8 $845 biliond we owe in credit card d
adults dond6t know much about money. To
their elders, and to live financially fit lives, they need to be taught the essentials about
mo n e y , @ettsKahlirser, author of the New York Times bestseller Get a Financial
Life, and a member ddfvisdaryhCeundd oneFmanciad Capability who
spearheaded the creation of Money as You Grow, which offers age-appropriate money
lessons for children.
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https://www.forbes.com/sites/laurashin/2013/10/15/the-5-most-important-money-lessons-to-teach-your-kids/#334b300e6826
http://www.bethkobliner.com/
http://www.amazon.com/exec/obidos/asin/0743264363/simonsayscom
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Kobliner says children as young as three years old can grasp financial concepts like
saving and spending. And a report by researchers at the University of Cambridge

commissionedbyt he United Kingdomdsr &ovealeddvhat Bed
money habits are formed by age 7.

fi Tehsooner parents start taking advantage of everyday teachable money moments (for
example, give a six-year-old $2 and let her choose which fruit to buy), the better off our
kids wildl be. Parents are the number one inKI
behavi ors, so itdéds up to us to raise a gener qti
and givers., 0 she say

Below are the top money lessons to be learned at each age, as well as activities to
illustrate each point.

Ages 3-5

The Lesson: You may have to wait to buy something you want.
AThis 1is a hard concept for peohpolvevertthe | ear n|] o
ability to delay gratification can also predict how successful one will be as a grown-up.

Kids at this age need to learn that if they really want something, they should wait and
save to buy it.
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Money lessons at this age set the tone for later o n . AYou really canodot |st
saysKobl iner. Speaking of her own familsgy, she¢g s
OWe dondt have moneydftdreyt tkinoo,wd wteh ehyabrree cg realli tt
she would say, AWefdore Xerandowbdiyeangi fgoi npg |
you, because wedbre not here for tthastoreo Ki ds| t
doesndét always mean youoll buy somet hing.
Activities for Ages 3 To 5

1. When your child is waiting in line, say, to go on the swings, discuss how important it
is to learn to wait for what he or she wants.

2. Create three jars 1 eachlabeledi Savi ng, 06 ASpendingo or AShégri
child receives money, whether for doing chores or from a birthday, divide the money

equally among the jars. Have him or her use the spending jar for small purchases, like
candy or stickers. Money in the sharing jar can go to someone you know who needs it

or be used to donate to a friendds cawse. Tlhe
items.

3. Have your child setagoal,suchas t o buy a toy. Make sure ifté
wonot be oakdl @ tt o oaf fmont hs. AThen it just ggqts
them to wrap their head arowngdcognoganeéeatlk hajtm
saving foragoalthan, 6 Oh, | really need her to scrapég

O —~+

tutu.'Youwant to set them up for success, 0 says |K
expensive goal, come up with a matching program to help her reach it in a reasonable
timeframe. (Kobliner says that while an allowance is a personal choice for every family,
at this age, a small allowance could help a child save for these goals.)

Every time your child adds money to the savings jar, help her count up how much she
has, talk with her about how much she needs to reach her goal, and when she will

reach it. hfaAlilortshoase beally fun for kids, 0 |]sa
sense of the importance of waiting and being patient and saving.o

To read the rest of this article, which provides lesson ideas for students ages 6
and up, click HERE.
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Launch Lesson #1: How do you earn money?
Learning standards and objectives addressed through this lesson:

SS.4.FL.1.3: Workers are paid for their labor in different ways such as wagtes, slaries, or cimmission,s
Explain the ways in which workers are paid.

LAFS.K.L.3.4: Determine or cliarify the meaning of unknown and multiple-meaning words and phrases
based on kindergarten reading and content.

LAFS.K.SL.1.1: Participate in collaborative conversations with diverse partners about kindergarten topics
and tesxts wit hpeers nad adults in small and larger groups.

Essential Question(s)
How do you earn money?
Learning Goals

To understand how to manage money and grasp the concept that saving is important, first students need
to understand how one earns/gets money.

Overview

In this lesson, students will explore the topic of income and develop an understaning of how people get
money.

Materials
Blank paper

Video: EImo Earns Some Money: https://www.youtube.com/watch?v=ROeEPXmTIuU (link to the picture
below as well):
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Time:
Approximately 20 minutes
Introduction/Hook:

Ask students to tell you how their parent(s)/guardian(s) use money. Ask them how they think their
parent(s)/guardian(s) get money. Ask any other probing questions that will help the students start thinking
about how people get money and solidify their understanding of income. (about 5 minutes).

Activities (about 10 minutes):

1. Tell the students they are going to watch a video clip to see how Elmo learns about how people get
money. Tell the students to pay close attention and listen for the following words: work and earn and to
watch what EImo had to do specifically to get money. See video link in picture above. (The video runs for
1:33).

2. After viewing the video ask the students:
1 Why did EImo want money?
1 What did he have to do to earn the money?
1 For what do they (the students) want money?
1 How can they (the students) get or earn money?

3. Next pass out blank paper to the students and have them by themselves or in pairs draw a picture that
shows people working to earn money. Have students discuss their drawings with each other either in
small groups or as a whole class.

Closure:

Ask students to define the words work, earn, and income. Close the lesson by asking students the
essential question again: How do you earn money?

Optional Extension Suggestion/Home Learning:

Have students talk to their parent(s)/guardian(s) or other family members or friends about how they earn
money and have students make a list of ways people earn money.
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Launch Lesson #2: How do you save money? Why is it important to save
money?

Learning standards and objectives addressed through this lesson:

SS.4.FL.3.2 Explain that when people save money, they give up the opportunity to buy things now in
order to buy things later.

LAFS.K.L.3.4: Determine or cliarify the meaning of unknown and multiple-meaning words and phrases
based on kindergarten reading and content.

LAFS.K.SL.1.1: Participate in collaborative conversations with diverse partners about kindergarten topics
and tesxts wit hpeers nad adults in small and larger groups.

Essential Question(s)
How do you save money? Why is it important to save money?
Learning Goals

To understand how to manage money and grasp the concept that saving is important, students need to
understand ways that they can save money and why it is important to save money.

Overview

In this lesson, students will explore ways to save money and why it is important to save money.
Materials

Video: Elmo Learns about Saving: https://www.youtube.com/watch?v=wvN1IX8Wygk

(Video is linked to the picture below as well):
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Time:
Approximately 20 minutes
Introduction/Hook:

Ask students if they have ever heard anyone talking about saving money. Ask them what it means to
save money and why someone should or would want to save money. Feel free to share personal stories
about your experience saving money.

Tell students to imagine they are in a store and see a toy that they really want that costs $20.00 but they
only have $10.00. Ask students how much more money they would need to buy the $20.00 toy. Ask
them if they can think of ways they could save money to get the $10.00 additional dollars they need.
(about 5 minutes).

Activities (about 10 minutes):

1. Tell the students they are going to watch a video clip to see how EImo learns about saving money.
Tell the students to pay close attention and listen for the following words: save and piggy bank and to
pay very close attention to the advice EImo gets about what NOT to do with his saved money. See video
link in picture above. (The video runs for 1:19).

2. After viewing the video ask the students:
1 Why did ElImo want money?
1 Why did ElImo want to put his money in a piggy bank?

1 What advice did EImo get about what NOT to do with his money when he saved it? (Answer:
Dond spend it).

1 Whyis it important to save money?

3. Next pass out fHandout: My Chores and Income.6 Have the students look over the handout and
explain to them that it is a pretend list of chores and allowance paid for doing the chores each week.
Have the students do the following:

1 Calculate how much money (income) they earn for one week of doing their chores ($5.00)
1 Have them figure out how much they will earn if they work for 4 weeks ($20.00).

1 Have them recall the imaginary toy they wanted to buy when the lesson started (for $20.00 and
they only had $10.00). Have them figure out after which week they would have enough money
to buy the $20.00 toy (after week #2) and how much they would save if they didn& spend any of
their income in weeks 3 and 4 ($10.00). Ask them if they really, really, NEEDED the toy and how
much money they would save if they didn@ buy the toy and didn& spend any money ($10.00
original plus 4 weeks of chores = $5.00 per week= $20.00 for chores = $30.00 in total).




